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IQ BUYOUTS 2019

PREFACE

This is the IQ Buyouts guide for IQ Retail (PTY) Ltd Accounting Software Systems, IQ Business and IQ
Enterprise.

The document will aid in the configuration of the IQ Buyouts for it to function correctly.

Although every effort has been made to keep this IQ Buyouts document up to date, some of the screen
examples may not be 100% the same as the ones reflected in previous versions of IQ Business or IQ
Enterprise. This is due to the continuous development and improvement of IQ Enterprise.

Unfortunately, there will be a discrepancy from time to time. We do apologize for the inconvenience that it may
cause. This document includes functionality as presented in Version 2017.2.0.0.

Should you feel that the IQ Buyouts document is inadequate or requires further explanation or more and better
examples, please feel free to email us.

We would love to have some feedback to improve the IQ Buyouts document in some way or another.

Regards,

IQ Retail (PTY) LTD
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IQ BUYOUTS
INTRODUCTION

The IQ Buyout function enables the user to buy the required stock item from a competitor or alternative
supplier and sell it to the customer. The IQ Buyout functionality allows the user to capture a Buyout item on a
sales document and a purchase order is automatically generated.

The Buyout function will NOT impact the stock cost levels (FIFO) levels, as buyout items will display in a
separate block in the Stock Cost Levels (FIFO).

Customers who find that a stock item is unavailable to buy, are likely to form a bad impression of a retailer and
seek to buy the item from a competitor, or the user would like to build his relationship with a customer and sell
a required item, even if it doesn’t form part of the usual stock list. The IQ Buyout function was created to
overcome this problem.

NOTE: Buyouts can't be processed in the Point of Sales module, as the Buyout is usually done by authorised
personnel who can source the item for selling, which takes time.

In other words, buyouts can only be processed in the Processing Module.
The following modules will allow for Buyout items:

¢ Sales Orders

¢ Invoices and/or Recurring Charges

e Purchase Orders
There are two (2) different methods of using buyouts:

e The user can Buyout an existing stock item in case of an emergency.

In other words, the company usually stocks a specific item, but there is no onhand available and the user
must buy the item from a competing company or alternative supplier to finalise a sale.

e The second option is where the company doesn't usually sell the specific item, but the customer wants
you to acquire the item for them.

In other words, the specific item is not a stock item in your company, but the customer wants you to buy
it from another company and make it part of the sale.

For the second option, the user must create a Buyout item without any cost price or selling prices.
The created Buyout item can be used more than once.

In other words, the user creates one item as a Buyout stock item and use the buyout item repeatedly for
buying and selling.

NOTE: It is suggested that the user create a specific Creditor / Supplier account for item buyouts. This supplier
account can then be used for all buyout items, instead of creating many supplier accounts for companies not
regularly used for buying stock items.
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SETUP

Buyouts must be enabled in the Company details.

From the IQ main menu - Utilities > Setup - Company Details > Default Settings (1).

iQ Company Details Version 2017.0.0.0 ? »

Company Details ] Company Logo ] Control Mumbers  Default Settings (1] l Default Settings [2) ] Enterprise Settings ] Clasing Dates ] Integration Accounts ] Tax Rates ] EMail ] Extra Charges ]
Default Settings - Page 1

To quickly find an option, start typing. Up and down arrows move between highlighted items.
[] Enable Tender Screen Security [] Use Auto Manufacturing In invoicng [ isplay all available Prices for Custom Price list
[] Enable Supervisor Overrides on Tender Screen [] Auto-Generate References for Ledger Journals [ Ask for Volumetric Detail Automatically
Stock Adjustment Confirmation [] Enable Wildcard / Partial Searching for Lookup Dialogs [ Allow Document Scanning in Deliveries
[ Link Major and Minor Departments [ Automatically Allocate to Oldest Balance [ Allow Multiselect processing of Documents
[ Link Minor Departments and Stock Categories [ Allow Changing of Line Total in Processing Module [ Allow Mandatory field setup for Debtors/Creditors
[ Link Stock Categories and Stock Ranges [] Enforce Completion of User Defined Fields in Processing [] Enable Debtors Account Verification
[] Enable Quotes & Purchase Order Indicator [] Enable Style Management [ Auto-Save Bank Recon on Exit
[ Link Job card Mumber to Purchase Order [] Enable Cash Deposits in Order Modules [ Location Source Line by Line
[ Limit Quantity on GRY from Purchase Order [] Enable Easy Identification in Quotes [] Enforce delivery date for processing
[] Enable External Charges Enable Consolidated Ordering [[] Enabled Auto Processing
Disable Dot Matrix Advanced Printing Options [] Enable Consolidated Ordering Auto Transfering Em_mmm_:mmaanﬂlo It rdering
[] Enable Weekly Age Analysis Reports [ relax Supplier Invoice Mo Checking (Limit To Supplier) Enable Buyouts Line By Line
Show Auto Generated Relations [] Enable GRY Control Total
[[] bo order control on purchase orders [] Enable Multiple Beeps on Item Not Found Errors
[ Print Debtors Receipts in Invoicing [] Enable Voucher Tender Validation
[[] Enable Deliveries and Collections [ clear Expired Vouchers on End of Day
Show Supplier Code in Processing Module [] Enable TV Licenses in Sales Orders
[] chedk for Duplicate Order Numbers in Processing Module [] Enable One Step Warehouse Transfers
[ stodk Multiple Bin Locations [ Allow Line by Line Credit limit check
PDF Exports - Use Embedded Fonts [] show Landed Cost in Processing
|:| Use Rep Per Line Item In Processing Module |:| Prevent Discount Tender %: on Promotions
|:| Auto-Populate Account Numbers |:| Prevent Discount Tender % on Non Discount Items
£ >

v

Accept

Enable Buyouts for all the required modules and click on the Accept button at the bottom of the screen to save
the changes made.

Modules that Allow Buyout Items:
e Sales Orders
¢ Invoices
¢ Purchase Orders

NOTE: The system will not allow the user to link Buyout codes to Recurring charges.

BUYOUT EXISTING STOCK ITEMS

Buyout of existing stock items is done when the company usually carries the stock item, but don't have stock
onhand. Authorised personnel must phone other companies (possibly competing companies) to get the price
you will have to pay for the requested item.

The user will pay the selling price from the supplying company for the item, which will then become the cost
price for the item in your books. This once-off cost price is much more than the cost price that you would
usually pay for the item, if it is bought from the regular suppliers. The Buyout functionality ensures that this
higher cost price doesn't affect the average cost price of the item.

A buyout transaction will usually start in the Sales or Debtors department of a company. This customer wants
an item that should be in store, but there are no onhand quantities available for selling. The user would like to
help the customer to obtain the item, without losing the sale or customer to a competing company.
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PROCESSING USING BUYOUTS FOR STOCK ITEMS

NOTE: Please note that the method of using the Buyout item as an existing stock item, is the same for
Invoices and Sales Orders.

On the example below, the screen displays that the stock item is usually part of the stock list, but there is no
onhand stock to sell to the customer.

The customer doesn’t want to wait for an order to be placed or to be delivered sometime in the future. To
keep the customer happy, the user can offer to buy the item from another company.

After sourcing for the item, the user can process the sales document and edit the existing item, to change it
to a buyout item.

iQ) Stock Detail Version 2017.0.0.0 7 w

IQRetail

Stock Performance

Manager Cost

1999

Press escape to close.

Stock Item Detail
Item Code 3002
Description SMART TV Exclusive Estimated (GP3&:)
Pack Size 1] Retail Price 6999,0000 6139.4737 67.44%
Pack Description Wholesale Price 0.0000 0.0000 0.00%
Department 002 Alternative Price 1 0.0000 0.0000 0.00%:
Group Code Alternative Price 2 0.0000 0.0000 0.00%
Sales Orders ofl... Alternative Price 3 0.0000 0.0000 0.00%
Purchase Orders all... Average Cost 1995,0000
Deliveries & Collections 0 Latest Cost 1999.0000
Current Stock 0.00
Regular Supplier
Future Cost 0

From the IQ main menu-> Processing = Invoice / Sales Order - Processing button - Select New

Capture all the items the customer want to buy as per normal.

For the item that must be bought, capture the Item code and enter to the desciprtion field. Right click on

the item code and click on the Edit Buyout Item option and enter.

Processing Debtors Creditors Steck Ledger Utilities Suppo
Account Details S /Order Details
AccountMo  DEBO02 5/Order Date 05/06/2017
Mame and Address Details Estmate Del Date  [05/06/2017
DEETORZ2 T/A REGULAR CLIENT -
Delivery Method
Order Number
w
| | | Rep Number 1
Tel
Email 5/Order Memo
VAT Delivery Note Mo
SfCrder
Disc % hd
Code |Descriph'on
=[3002 = lenaanT T
B Edit Buyout ltem

J// A Kerridge Commercial Systems Company
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Once the Edit Buyout Item option is selected, the following screen will appear:

iQ Buyout ltem Details Version 2017.0.0.0 ? ped
Item Details :
Item Code 3002
Item Description SMART TV
Retail Price Ind R 6999.00
Latest Cost R 1999.00
Awerage Cost R 1999.00
Cost Exd
Cost Ind R 7980.00
Major Department ooz |5AM5UNG |

Minor Department | |

Buyout Details :

Approved By User ID 1 ~ | | |

Comment

Delivery Comment

Source Document Link |Create Mew Purchase Order w |
Choose Supplier |REDO01 | [CREDITOR1 |
Order Number |CRZD 170605 |

Supplier Stock Code ||

X/ v

Cancel Accept

The Buyout Item Details screen allows the user to see the item details as on the system and lets the user
capture the actual cost (the price you pay) and supplier information.

ITEM DETAILS
ITEM CODE The Stock item code on the stock list.

ITEM DESCRIPTION The description of the item.

RETAIL PRICE INCL The Selling price (Vat incl) of the item as per the system.

LATEST COST The latest cost of the item.

AVERAGE COST The average cost of the item.

COST EXCL The price the user will pay for the item when it is bought out, exclusive of
VAT.

COST INCL The price the user will pay for the item when it is bought out, VAT included.

MAJOR DEPARTMENT | The major Department this stock item should belong to. If the user has
created a special major department for buyout items, the department can be
changed.

MINOR DEPARTMENT | The minor department of the stock item.
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BUYOUT DETAILS

APPROVED BY USER

The user ID of the person authorizing the buyout. The authorized user can

ID be selected from the drop-down menu

COMMENT If there are any comments to be added to the buyout item, it can be
captured in this space.

DELIVERY COMMENT If there are specific instructions regarding the delivery of the item, it can be

captured in this field.

SOURCE DOCUMENT

As soon as the sales document is processed, a purchase order for the buyout

LINK item is automatically created. The user has two options:
e Create New Purchase Order
e Add Line To Existing Purchase Order
NOTE: Only one Buyout Item will be allowed on a Purchase order.
CHOOSE SUPPLIER The user can select the supplier account to use for the purchase of the
buyout item.
ORDER NUMBER An Order Number is needed, to enable the user to follow up on the
transaction.
SUPPLIER STOCK If the supplier has different codes for the item, the supplier stock code can
CODE ensure that the correct item is bought and delivered.
Processing Debtors Creditors Stock Ledger Utilities Support Point of Sale CRM Windows Help Shortcuts -
Account Details S/Order Details Additional Details Stodk Item Detail Totals
AccountNo  DEBOD2 S/Order Date 0s/08/2017 | Store Department et 3004
Name and Address Details Estimate Del Date  [05/05/2017 - Description TV CABINET
DEBTOR2 T/A REGULAR CLIENT - — Pack Size 5
| Delivery Method Pack Description
| Order Number cra0170605 7 Department 002
I "‘ — : The user can enter a new Group Code Internal Crder No
selling price, by right clicking E=dnze |
;:a“ Socewens | | on the Unit Price and enable [")“EE'::ZO”E’S : s:::z:::m ““‘32:22
- Delveryloteho | | editing. CurentStock |6 Vat Amount 1412.16
g{;"?‘;r 5 Regular Supplier Total Quantity 2.00
Code ‘Descriutiun |Suupher Code |T“‘UnitPrice Ord Qty Remain Location |5tah.|s ‘Disc % ‘Marku... ‘Tuta\
_|3002 SMART TV CP & 500.0000 1,000 1.000 (001 LSDEL 0.00 0.00 8 500.0000
_|3004 TV CABINET P1 2 999.0000 1.000 1.000 001 LSDEL 0.00 0.00 2999.0000
B | hd 0.0000 0.000 0.00 0.00 0.0000

NOTE: The Buyout item is listed in red on the sales document and the other items are listed in black.

NOTE: Only one buyout is allowed per sales transaction.

As soon as the sales transaction is processed, a purchase order is automatically generated for the buyout

item.

Information

'0' Stock [tem [3002] was successfully added to a new Purchase Order [PUR105]

pes
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PURCHASE ORDER AUTOMATICALLY GENERATED

The purchase order was automatically generated, once the sales transaction (sales order or invoice) was

completed.
iQ 10 Enterprise: IQ TRAIN HO - [Purchase Order Maintenance Version 2017.0.0.0]
Processing Debtors Creditors Stock Ledger Utilities Support Point of Sale CRM Windows Help Shortcuts
Sort Order Show Which Select Layout Legend Availg
(O Account () Invoiced Date (@) Layout 1 Mot Invoiced Clear
- ® Partially Invoiced
Current (CJLayout 2
i R ta i I (Z) Account Name () Changed Date P R Aeveeet]
e ayou
(®) Document (O) Int. Order Num Lodked by User
(CiLayout 4
(Z)Order Number (") Document Type OHistory OLayout 5
() Order Date (O)Layout 6 &Y
Data - Multiselect [OFF]
Document Number | Order Mo Mame Account Start D ate GRY Date Changed Date Total
L DEB00120170420 CASH PURCHASE .
PUR101.1 123 CASH PURCHASE CASHOO1 21/04/2017 21/04/2017 39.90
PUR 102 123 CASH PURCHASE CASHOO1 24f04/2017 65,40
LR 104 123456 CREDITOR CREDO0] 18/05/2047 15.00
PUR 105 CR20170605 CREDITOR1 CREDOO1 05/06/2017 7 980,00

The buyout item is listed in red on the purchase order and on the goods receiving voucher. Only one
Buyout item will be allowed on a selected Purchase Order.

ficcount Details GRY Details Additional Details Stock Item Detail Totals )
iccount o CREDOO1 GRY Date SreE T Item Code 002 BUTEEE
ame and Address Detals Orig. Doc Date Source Document PUR105 Desaription SMART TV o= oz
[CREDITOR 1 h Pack Size a
| Delivery Method I:l Pack Desaiption
| Order Number Department 002
ot Group Code Internal Order Mo I:I
|| | Sales Orders 1
Fel Bl e Purchase Orders |1 Goods Total 7980.00
mail GRV Memo Deliveries ] Discount Amnt 0.00
AT Delivery Note No Current Stock 0 Vat Amount 250,00
E/,RV Disc Regular Supplier Total Quantity 100
|CDdE |Descriphur| Supplier Code ‘Type |UnitPrice |Qty' |Disc % ‘Tutal -
JEEIEIQ SMART TV PO 7880.00 1.000 0.00 7880.00
The user can now get the item from the supplier and process a goods receiving voucher (GRV).
Below is the General Ledger processed for the Buyout transaction.
I TRAIN HO Date Printed :05/06/2017 16:24:04 Page No 1
Ledger audit Tracking #98
Account Description Date Reference Description Debit Credit
3500.000,000.00  Stockon Hand 05/0e/2017 IMV789456423797 CREDOO1 CREDITOR1 7 000,00 0.00
3300.000,000,00  Vat Input - Trade 05/06/2017 IMV739456423797 CREDO01 CREDITOR1 930,00 0.00
3500.000.,000,00  Stock on Hand 05/06/2017 IMV759456423797  Adjustment GRVIMNY7394554237 0.00 930,00
1000.000.,000.00  Cost of Sales 05/06/2017 IMV759456423797  Adjustment GRVIMNY7394554237 930,00 0.00
4000.000,000,00  Credtors Confrol 05082017 IMV789456423797 CREDOO1 CREDITOR1 0.0 7980.00
BEIEEI.I:II:I” 8 980,00
J// A Kerridge Commercial Systems Company Page 9 of 15
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BUYOUT NON-STOCK ITEMS

Buyouts of non-stock items are done when the company doesn't usually carry the requested item in their stock
list, but a customer wants the user to buy the item out from another company, to complete the sale.

EXAMPLE: The customer is buying a TV but the company doesn't sell surge protectors and the customer needs
to buy one. The user will then buy the surge protector from another company, to complete the sale. In other
words, the user will buy the needed item for the customer, instead of letting the customer leave the store and

maybe lose the sale.

BUYOUT ITEM

One Buyout item can be created to be used as an item not listed as a stock item, but needs to be bought.
This item code can be used for multiple transactions, as there is no cost or selling prices captured on the
item. A buyout stock item works like a non-stock item, it doesn’t display any onhand value and doesn't affect
the company’s stock value.

From the IQ main menu - Stock - Maintenance - Add.

iQ Stock Amendments |G TRAIN HO Version 2017.0.0.0 ? ¥
Stock Detalls ]Sbock Pricing ] Multiple Barcodes ] Ttem Suppliers | Additional Details | Assodated Items ] Transaction History | Ordering
[ TtemCode  |Buvon: Default Line Rep |
Vat Rate 1 w
Description [BuvouT Store Serial Mumbers [] Tick for Yes
Alternative Description | Scale Ttem [ Tick for Yes
Item Category Buyout Item ;\L Repart to Item -
G R L T EOTOUTS
Minor Department 0008  |BurouT C . )
Categories ~ Set the BuYOUt item RV Label Qty ||:|O\rerride 0
Ranges - on the Item category.  |oicin  notoeined o
Cyde ~ N— S
Barcode
oo ek
Stock Type ~ Offline Loyalty Reward Rate 0.00
Colour |U ~ |NDt Defined Generic Type ~
Size |E| w |N0t Defined Brand ~
Model w
| Item on Hold | [[] Click for Options Technical Spedifications "
| Allow Discount | [ click for Options Supplier Hierarchy ~
Supplier Department ~
[ Section 7 Exempt [ T mick for Yes Tariff Code v
| DC Item Code | Material —
Assembly Type ~
Storage / BIM Location Import Type -
Pack Description Color Detailed ~
Pack Size 0.000000 Inco Terms -
Unit of Measure{Holding) | Units Guarantee Terms ~
Unit of Measure(Input) Buyer i
Allow Selling under cost [ Tick for Yes

| Disallow Decimals

| []Tick to Disallow

[ Status

K9

Show Hints

Accept

IMPORTANT: Select the Item Category as Buyout Item.

J// A Kerridge Commercial Systems Company
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PROCESSING USING NON-STOCK BUYOUTS

Using our example of buying a surge protection plug out for a customer; there are no surge protection plugs
in the stock list.

Main  Group Companies
Data

Code Description Barcode Dept

CASTLE - CASE (24)

1002 CASTLE - 6 PACK 1002 0ol
1003 CASTLE - SINGLE 1003 oo1
__|1004 ITEM A (MAIM) 1004 ooz
11005 ITEM B (SLE) 1005 ooz
| 1006 ITEM C (SUE) 1006 ooz
| 1007 EMPTY BEER. CRATE 1007 006
2001 BROWM BREAD 2001 003
|2002 MILK 2LTR 2002 003
2003 CHEESE - CHEDDAR. 2003 003
3001 MONITOR. - LED 3001 ooz
__|3002 SMART TV 3002 oo2
3003 DVD 3003 ooz

3004 TV CABINET 3004 002
| [BUvD01 BUYOUT BLIYO01 007|
|TTEOD1 ITEM1 ITEDOL 0ol
__|TTEQO2 ITEM2 ITEODZ2 oo1
__|LABOO1 LABOUR. ITEM LABOO1 oo4
__|MNOMOO1 MOM STOCK ITEM 1 MOMO01 Qa5
| [NOMOD2 MNOM STOCK ITEM 2 NOMND02 005

The non-stock item “Buyout” has been created on the stock list.

iQ Stock Detail Version 2017.0.0.0 ? b4

IQRetail

‘ ENTERPRISE

Stock Performance

Stock Item Detail
Ttem Code BUYDO1
Description BUYOUT Exdusive Estimated (GP%&)
Pack Size 0 Retail Price 0.0000 0.0000 0.00%
Pack Description Whalesale Price 0,0000 0.0000 0.00%
Department oa7 Alternative Price 1 0.0000 0.0000 0.00%
Group Code 0003 Alternative Price 2 0.0000 0.0000 0.00%
Sales Orders all,.. Alternative Price 3 0.0000 0.0000 0.00%
Purchase Orders oll... Average Cost 0,0000
Deliveries & Collections 0 Latest Cost 0.0000
Current Stock 0.00
Regular Supplier

Future Cost [u]

Manager Cost 0

Press escape to close.
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NOTE: Please note that the method of using the Buyout item as a non-stock item, is the same for
processing Sales Orders and invoices.

From the IQ main menu - Processing - Invoices / Sales Orders - Processing > New.

Processing Debtors Creditors Stock Ledger Utilities Support Point of Sale Windows Help Shortcuts - = X
Account Details Invoice Details Additional Details Stock Item Detail Totals
ActountNo  JASO01 Invoice Date l05/08/2017 | store Department Item Code BUYOO1
Name and Address Details e T Nt Applicable Description BUYOUT
JASON GREY A Pack Size 0
100 ROAD ROAD "
TOWN TOWN I B i PackOesaion
Order Number 20170607 Department 1007
R Group Code 0008 Internal Order No l:|
|[7s00 | Reptumber ! - Sales Orders |0
Tel (021 7940000 Purchase Orders |0 Goods Total 7445.00
Email |aldi@igretail. co.zs Invoice Memo l:l Deliveries 0 Discount Amnt 0.00
Invoice Regular Supplisr i
[code [pesaription Supplier Code [Type]unitPrice Joty Location  [Status _ [Disc % |Marku... [Total ~
3002 SMART TV P1 6999.0000 1.000 001 LSDEL 0.00 0.00 6999.0000
@Buvoo ﬂ BUYOUT - SURGE PROTECTION PLUG cP 450.0000 1.000 001 LSDEL 0.00 0.00 450.0000

Select the Buyout item and enter. The user can edit the item description and change the information to what
is needed. This edited description will then appear on the sales order and/or invoice and the purchase order.

Once the Buyout item is selected, the following screen will appear:

Major Department

Minor Department
Buyout Details :
Approved By User ID

Comment
Delivery Comment

Source Document Link
Choose Supplier
Order Mumber

Supplier Stock Code

Cancel

iQ) Buyout Item Details Version 2017.0.0.0 ?
Ttem Details :
Item Code BUYOD1
Item Description BLYOUT
Retail Price Ind R 0.00
Latest Cost R 0.00
Average Cost R 0.00
Cost Exd 350.00
Cost Ind R 399,00

007 ~| [Burouts

0008~ | [BUYOUT

| 1

Surge Protection plug required for mr Grey.

Surge Protection plug must accompany Smart TV,

|Create Mew Purchase Order

|:ASHDDI v| |CASH PURCHASE

|2mmsn?

|SUR986532

Accept

The Buyout Item Details screen allows the user to see the item details as on the system and lets the user
capture the actual cost (the price you pay) and supplier information.

J// A Kerridge Commercial Systems Company
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ITEM DETAILS

ITEM CODE

The Stock item code on the stock list.

ITEM DESCRIPTION

The description of the item.

RETAIL PRICE INCL

The Selling price (Vat incl) of the item as per the system.

LATEST COST

The latest cost of the item.

AVERAGE COST

The average cost of the item.

COST EXCL The price the user will pay for the item when it is bought out, exclusive of
VAT.

COST INCL The price the user will pay for the item when it is bought out, VAT included.

MAJOR DEPARTMENT The Major Department this stock item should belong to. If the user has
created a special major department for buyout items, the department can be
changed.

MINOR DEPARTMENT | The Minor Department of the stock item.

BUYOUT DETAILS

APPROVED BY USER

The user ID of the person authorizing the buyout. The authorized user can

ID be selected from the drop-down menu.

COMMENT If there are any comments to be added to the buyout item, it can be
captured in this space.

DELIVERY COMMENT If there are specific instructions regarding the delivery of the item, it can be

captured in this field.

SOURCE DOCUMENT

As soon as the sales document is processed, a purchase order for the buyout

LINK item is automatically created. The user has two options:
e Create New Purchase Order
e Add Line To Existing Purchase Order
NOTE: Only one Buyout Item will be allowed on a Purchase order.
CHOOSE SUPPLIER The user can select the supplier account to use for the purchase of the
buyout item.
ORDER NUMBER An Order Number is needed, to enable the user to follow up on the
transaction.
SUPPLIER STOCK If the supplier has different codes for the item, the supplier stock code can
CODE ensure that the correct item is bought and delivered.
Processing  Debtors  Creditors  Stock  Ledger  Utilities  Support  PointofSale  Windows  Help  Shortcuts - = X
Account Details Invoice Details Additional Details Stock Item Detail Totals
AccountNo  JAS001 Invoice Date Store Department Ttem Code BUY0D1
e and Adess et . Source Document Nt Appliable Decien  BHOLT
100 ROAD ROAD ] sck Description
IOV ToWH | Ze::e: Mim zmwq The user can enter a new ;:D“fu i
i e selling price, by right clicking | cona: o merosre [
Tel [021 7940000 on the Unit Price and enable Purchase Orders |0 Goods Total 7449.00
Email [aldi @iqretail.co.za = ena ik eliveries 0 iscount Amn X
VAT 3213;1321 Delivery Note No edltlng' Eurrentstm:k 5 ‘E:amm;:t it gl:j:
IDr::Eoi;na Regular Supplier Total Quantity 2,00
|Cude |Dasmpﬁun ‘Supphar Code \ \'vitPrice |Qty Location Status |D\sc % |Marku.” |Tota\ A
3002 SMART TV P € 999.0000 1.000 001 LSDEL 0.00 0.00 6 999.0000
¥ m ﬂBLIYOUT - SURGE PROTECTION PLUG CcP 450.0000 1.000 001 LSDEL 0.00 0.00 450.0000

NOTE: The Buyout item i
NOTE: Only one buyout i

s listed in red on the sales document. All the other items are listed in black.

s allowed per sales transaction.
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As soon as the sales transaction is processed, a purchase order is automatically generated for the buyout
item.

Information .

Stock Item [BUY001] was successfully added to a new Purchase Order [PUR107]

PURCHASE ORDER AUTOMATICALLY GENERATED

The purchase order was automatically generated, once the sales transaction (sales order or invoice) was

completed.
iQ 10 Enterprise: 10 TRAIN HO - [Purchase Order Maintenance Version 2017.0.0.0]
Processing Debtors Creditors Stock Ledger Utilities Support Point of Sale Windows Help Shortcuts
Sort Order Show Which  Select Layout Legend Availabld
() Account (O Invoiced Date (@ Layout 1 Not Invoiced Clear Filty
@ Partially Invoiced
. (C) AccountMame (") Changed Date ®current Olayout2 EAlly Trnveiead
iQRetail
I (®) Document (O Int. Order Mum Locked by User
L\ nrcnrnise | Otaroutd o
(C) Order Number (_) Document Type O History Olayouts
(O) Order Date O Layout& &
Data - Multiselect [OFF]
IO
b 0 017060 A A ASHOO 070620 00

The buyout item is listed in red on the purchase order and on the goods receiving voucher. Only one
Buyout item will be allowed on a selected Purchase Order.

NOTE: The user can change the quantity on the purchase order, to order a bigger quantity than what

was sold.
Processing Debtors Creditors Stock Ledger Utilities Support Point of Sale Windows Help Shortcuts - =
Account Details GRYV Details Additional Details Stock Item Detail Totals )
AccountNo  CASHOO1 GRV Date Store Depertment Ttem Code BUY001 g" IBRSE 5
. . Yes Mo
bepaidiniiyae s g T Source Document PUR107 B BuouT
(CASH PURCHASE hd Pack Size 0
COMPETING COMPANY NAME
> Group Code 0008 Internal Order No l:l
| \ | selesorders 0
Supplier Invoice Mo | 123456
Tel = Purchase Orders |1 Goods Total 399.00
GRV M S
Email lema Deliveries 1 Discount Amrit 0.00
VAT Delivery Note Mo Current Stock 0 Vat Amount 49.00
S’ERV Disc Regular Supplier Total Quantity oo
[code |escription supplier Code [rype [unit rice Jaty [psc % [rotal A
#|eUvoot BUYOUT - SURGE PROTECTION PLUG SURS86532 PO 399.00 1.000 0.00 399.00

The user can now get the item from the supplier and process a goods receiving voucher (GRV).
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Below is the General Ledger processed for the Buyout transaction.

IQ TRAIN HO Date Printed :07/06/2017 16:38:26 Page No 1
Ledger audit Tracking #108
Account Description Date Reference Description Debit Credit
3500.000.000.00 Stodkon Hand 07062017 123458 CASHOO1 CASHPURCHASE 350.00 0.00
3300.000.000.00 Vat Input - Trade 07/08/2017 123456 CASHDD1 CASH PURCHASE 43,00 0.00
3500.000.000.00 Stockon Hand 07/06/2017 123456 Adjustment GRV 123456 0.00 45,00
1000.000.000.00 Cost of Sales 07062017 123455 Adjustment GRV123458 49,00 0.00
4000.000.000.00 Credtors Control 07062017 123458 CASHOO1 CASHPURCHASE 0.00 399,00
4000.000.000.00  Credtors Control 07/08/2017 123456 CASHDD1 CASH PURCHASE 399,00 0.00
3700.000.000.00 Cash on Hand 07/06/2017 123456 CASHDD1 CASH PURCHASE 0.00 395.00
| 34?.00” 84?’.DD|

When the user does a stock enquiry after the buyout transaction on the buyout item, all the quantities,
prices and costs are still zero.

iQ Stock Detail Version 2017.0.0.0

IQRetail

‘ ENTERPRISE

Stock Performance

Manager Cost

Press escape to cloze.

Stock Item Detail
Item Code BUY0O1
Description BUYOUT Exdusive Estimated (GP%:)
Pack Size 0 Retail Price 0.0000 0.0000 0.00%
Pack Description Whalesale Price 0.0000 0.0000 0.00%
Department o7 Alternative Price 1 0.0000 10,0000 0.00%
Group Code 00na Alternative Price 2 0.0000 0.0000 0.00%
Sales Orders aj|, Alternative Price 3 0.0000 0.0000 0.00%
Purchase Orders al... Average Cost 0.0000
Deliveries & Collections 1 Latest Cost 0.0000
Current Stodk 0.00
Regular Supplier
Future Cost 0

--- End of Document ---
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